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No GUHAHCOBOM rPaMOTHOCTU «Mou GpUHAHCbI» e PoccuM Mo dUHaHCEI

St1an VIII: «A3byka nHBectopa»

NHCTPYKUWA. MEPBbIE MHBECTULIUIA:
YTO BbIBPATb N KAK COCTABUTb MOPT®EJIb

To n 3 KOHCEPBATUBHbIX MHCTPYMEHTOB, KOTOPbIE
- BAXXHO MNMOJIOXXUTb B CTAPTOBbBIN NMOPTOEJIb.

OBJIUrALUUU AKLMN KOMMNAHUN OBJINTALINN
0 OEAEPAJIbHOIO e — «ANBUAEHAHbIX e KOMMNAHUN —

3ANMA (0®3) APUCTOKPATOB> «roNYBbIX OULLEK>>
MoueMy HageXHbI? MoueMy HageXHbI? MoueMy HapeXHbI?
BbinyckatoTcsa rocyaapcTBoM U UM VX BbinyCKatloT KPYMHbIE KOMMaHNN VX BblinyCKaloT KOMMAHUU — NNZEPbI
obecneyeHbl. [JoxoOHOCTb C YCTOMYMBOW NPUGLISIbIO oTpac/sen ¢ xopowlen GMHaAHCOBOMN
3apaHee M3BEeCTHa, U Bbinaathbl W perynspHbIMK BbinaaTaMm NCTOPUEN U YCTONUYMBbLIM BU3HECOM.
perynsipHbl. aKumoHepam. bymarun nmetoT BbiCokyto  lnaTexu GUKCUMpOBaHbI, @ caMu
JIMKBUAHOCTb. AMBUAEHAbI 6yMaru BbICOKONMKBUAHDI.

obecneymBatoT MNAaCCUBHbIN JOXOM,

KAK CO3ATb CTAPTOBbIV MOPTOEJIb:
4 TNABHDbIX LLATA

OnpeAenwre LeJsin U CPOK MHBECTUPOBAHUA:

KPaTKOCPOYHbIY, CPeOHECPOUHbBIV U LOITOCPOYHbIN. oo3 40%

He roHutecb cpa3y 3a BbICOKOM A,0XOAHOCTbIO:

HaYMHaMTE C MOHATHbIX HAAEXHbIX NHCTPYMEHTOB,
onnpamTech Ha CMUCOK Bbllle U pacLUUPSNTE ero
NOCTENEHHO.

aKuum ‘
«rosyobix ¢puLlex>

Q‘ 60%

He BKlagablBanTe BCe OEHbIN B OOAVH MHCTPYMEHT, OOnH
TN aKTUBOB UJIM OAHY OTpPacC/ib.

MpuMep npocToro
cTapToBoro noptdens
MHBECTULMN.

MepecmarpuBaimTte noprdenno:

3 Oueepcudpuumpyinte noprdennb:

Heo6X0AMMO AN9 NOAAEPXAHUSA 3aAaHHOIO YPOBHS
nPUGHLINN.

Mponopumsa 6yMar MOXeT 6bITb pasHoWn,

a o6mMraunm — KopnopaTUBHbIMU NN 3/1ECb 3ECb PACCKA3bIBAEM %

rocyaapcTBeHHbIMU. Bcé 3aBUCUT OT BalLmX EOJIbLLUE NMPO UHCTPYMEHTbI
Lenen U CKNOHHOCTU K PUCKY. YunuTbiBanTe, MHBECTULI,

yTO YeM Bbiwe pgong OD3, TeM MeHbLue PUCKW.
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